
+2-$�'(�'$726�'(�6(*85,'$' 6DOXG���,QIODPDELOLGDG���)DFWRU�GH�ULHVJR�ItVLFR���

1RYR5H]�����$FLG�5HVLVWDQW�&RDWLQJ���+DUGHQHU�6LGH�%1RPEUH�GHO�SURGXFWR

.���,'(17,),&$&,Ï1�'(/�352'8&72�<�'(�/$�&203$fË$
VSDFH

���YHUVLyQ��VSDFH

���1RY�����)HFKD�GH�UHYLVLyQVSDFH

3RO\6SHF�����*DQW�5RDG+RXVWRQ��7;�������86
,QIRUPDFLyQ�GH�OD�FRPSDxtDVSDFH

&KHPWUHF���������������,QWHUQDFLRQDO���������������1R��(PHUJHQFLDVVSDFH

VSDFH

&RPSRQHQWH�V� ��&$6 3RUFHQWDMH
����$OFRKRO�EHQFtOLFR ��������
����7ULHWLOHQWHWUDPLQD ��������
!���(OHPHQWRV�VLQ�ULHVJR�\�RWURV�HOHPHQWRV�SRU�GHEDMR�GH�ORV�OtPLWHV�D�LQIRUPDU

.���&20326,&,Ï1���,1)250$&,Ï1�62%5(�/26�,1*5(',(17(6
VSDFH

1LQJXQR�GH�ORV�PDWHULDOHV�GH�HVWH�SURGXFWR�KDQ�VLGR�FODVLILFDGRV�FRPR�FDQFHUtJHQR�SRU�,$5&�173�R�$&*,+�&RPHQWDULRV�VREUH�ODFRPSRVLFLyQ
VSDFH

3RVLELOLGDG�GH�VHQVLELOL]DFLyQ�SRU�LQKDODFLyQ��,UULWD�ODV�YtDV�UHVSLUDWRULDV��7y[LFR�SRU�LQKDODFLyQ�SRU�LQJHVWLyQ�\�HQ�FRQWDFWR�FRQ�OD�SLHO��&DXVD�TXHPDGXUDV�HQ�OD�SLHO�\�ORV�RMRV�5HVXPHQ�GH�HPHUJHQFLDV

����,'(17,),&$&,Ï1�'(�/26�3(/,*526
VSDFH

(IHFWRV�SRWHQFLDOHV�D�FRUWR�SOD]R�SDUD�OD�VDOXG
7y[LFR�HQ�FRQWDFWR�FRQ�ORV�RMRV��(O�SURGXFWR�SURYRFD�TXHPDGXUDV�RFXODUHV��5LHVJR�GHOHVLRQHV�RFXODUHV�JUDYHV�2MRV

VSDFH

7y[LFR�HQ�FRQWDFWR�FRQ�OD�SLHO��&DXVD�TXHPDGXUDV�HQ�OD�SLHO�3LHOVSDFH

7y[LFR�SRU�LQKDODFLyQ��,UULWD�ODV�YtDV�UHVSLUDWRULDV��3RVLELOLGDG�GH�VHQVLELOL]DFLyQ�SRU�LQKDODFLyQ�,QKDODFLyQVSDFH

7y[LFR�SRU�LQJHVWLyQ��1R�LQJHULU��/D�LQJHVWLyQ�SXHGH�SURGXFLU�TXHPDGXUDV�HQ�ORV�ODELRV�FDYLGDG�RUDO��YtDV�UHVSLUDWRULDV�VXSHULRUHV��HVyIDJR�\�SRVLEOHPHQWH�HQ�HO�WXER�GLJHVWLYR�,QJHVWLyQVSDFH

VSDFH

3ULPHURV�DX[LOLRV
(QMXDJXH�ORV�RMRV�GH�LQPHGLDWR�FRQ�DEXQGDQWH�DJXD�GXUDQWH�DO�PHQRV����PLQXWRV��&RQVLJDDWHQFLyQ�PpGLFD�LQPHGLDWD�&RQWDFWR�FRQ�ORV�RMRV

.���0(','$6�'(�35,0(526�$8;,/,26
VSDFH

&RQVLJD�DWHQFLyQ�PpGLFD�LQPHGLDWD��5HWLUH�\�DtVOH�ODV�URSDV�\�HO�FDO]DGR�FRQWDPLQDGRV��/DYHOD�SLHO�GH�LQPHGLDWR�FRQ�DJXD�FRUULHQWH�GXUDQWH�DO�PHQRV����PLQXWRV��6L�VH�SURGXFH�XQFRQWDFWR�FXWiQHR�OHYH��HYLWH�TXH�HO�PDWHULDO�VH�H[WLHQGD�D�OD�SLHO�TXH�QR�KD\D�VLGR�DIHFWDGD�
&RQWDFWR�FRQ�OD�SLHOVSDFH

/ODPH�LQPHGLDWDPHQWH�D�XQ�PpGLFR�R�D�XQ�FHQWUR�GH�LQIRUPDFLyQ�WR[LFROyJLFD��6DOJD�DO�DLUHOLEUH��2[tJHQR�R�UHVSLUDFLyQ�DUWLILFLDO�VL�HV�SUHFLVR��1R�XWLOLFH�HO�PpWRGR�GH�UHVSLUDFLyQ�ERFD�DERFD�VL�OD�YtFWLPD�LQKDOy�OD�VXVWDQFLD��,QGX]FD�OD�UHVSLUDFLyQ�DUWLILFLDO�FRQ�OD�D\XGD�GH�XQDPDVFDULOOD�GH�EROVLOOR�HTXLSDGD�FRQ�XQD�YiOYXOD�GH�XQD�YtD�R�FRQ�RWUR�GLVSRVLWLYR�PpGLFRUHVSLUDWRULR�DGHFXDGR��&RQVLJD�DWHQFLyQ�PpGLFD�LQPHGLDWD��6XPLQLVWUH�R[tJHQR�FXDQGR�KD\DGLILFXOWDGHV�SDUD�UHVSLUDU�

,QKDODFLyQVSDFH

6L�HO�PDWHULDO�VH�LQJLHUH��SyQJDVH�HQ�FRQWDFWR�LQPHGLDWDPHQWH�FRQ�XQ�PpGLFR�R�FRQ�HO�FHQWURGH�FRQWURO�GH�HQYHQHQDPLHQWRV��1R�SURYRTXH�HO�YyPLWR�VLQ�FRQVHMR�PpGLFR��6L�HO�YyPLWRRFXUUH�GH�PDQHUD�QDWXUDO��KDJD�TXH�OD�YtFWLPD�VH�LQFOLQH�KDFLD�DGHODQWH�SDUD�UHGXFLU�HO�ULHVJRGH�DVSLUDFLyQ��,QGX]FD�OD�UHVSLUDFLyQ�DUWLILFLDO�FRQ�OD�D\XGD�GH�XQD�PDVFDULOOD�GH�EROVLOORHTXLSDGD�FRQ�XQD�YiOYXOD�GH�XQD�YtD�R�FRQ�RWUR�GLVSRVLWLYR�PpGLFR�UHVSLUDWRULR�DGHFXDGR��1RXWLOLFH�HO�PpWRGR�GH�UHVSLUDFLyQ�ERFD�D�ERFD�VL�OD�YtFWLPD�LQJLULy�OD�VXVWDQFLD�

,QJHVWLyQVSDFH

/RV�VtQWRPDV�SXHGHQ�UHWUDVDUVH�1RWDV�SDUD�HO�PpGLFRVSDFH

$VHJ~UHVH�GH�TXH�HO�SHUVRQDO�PpGLFR�WHQJD�FRQRFLPLHQWR�GH�ORV�PDWHULDOHV�LQYROXFUDGRV�\WRPH�ODV�SUHFDXFLRQHV�DGHFXDGDV�SDUD�VX�SURSLD�SURWHFFLyQ��&RQVXOWH�LQPHGLDWDPHQWH�D�XQPpGLFR��0DQWHQJD�D�OD�YtFWLPD�DEULJDGD��(Q�FDVR�GH�GLILFXOWDG�UHVSLUDWRULD��DGPLQLVWUH�R[tJHQR�
&RQVHMR�JHQHUDOVSDFH

1RPEUH�GHO�SURGXFWR��1RYR5H]�����$FLG�5HVLVWDQW�&RDWLQJ���+DUGHQHU�6LGH�%
'DWRV�GH�LGHQWLILFDFLyQ��,'��GH�PDWHULDO����������YHUVLyQ�����������)HFKD�GH�UHYLVLyQ�����129���������)HFKD�GH�LPSUHVLyQ�����129����� �����
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%Ly[LGR�GH�FDUERQR��&2����1LHEOD�GH�DJXD��(VSXPD�GH�DOFRKRO��$JXD�SXOYHUL]DGD��(VSXPD�GHSROtPHUR��3ROYR�TXtPLFR�VHFR�0HGLRV�GH�H[WLQFLyQDGHFXDGRV

.���0(','$6�3$5$�&20%$7,5�,1&(1',26
VSDFH

5HWLUH�ORV�UHFLSLHQWHV�GHO�iUHD�GHO�LQFHQGLR�VL�KDFHU�pVWR�QR�UHSUHVHQWD�ULHVJRV��1R�GLVSHUVH�HOPDWHULDO�GHUUDPDGR�FRQ�FKRUURV�GH�DJXD�D�DOWD�SUHVLyQ��5HWLUHVH�LQPHGLDWDPHQWH�HQ�FDVR�GHHVFXFKDU�XQ�VRQLGR�FUHFLHQWH�SURFHGHQWH�GH�ORV�GLVSRVLWLYRV�GH�VHJXULGDG�GH�YHQWLODFLyQ�RSHUFLELU�FXDOTXLHU�GHFRORUDFLyQ�GH�ORV�GHSyVLWRV�GHELGR�D�XQ�LQFHQGLR��6,(035(�PDQWpQJDVHDOHMDGR�GH�GHSyVLWRV�URGHDGRV�SRU�ODV�OODPDV��6L�HQ�XQ�LQFHQGLR�VH�YHQ�LQYROXFUDGRVGHSyVLWRV��YHKtFXORV�IHUURYLDULRV�R�FDPLRQHV�FLVWHUQD��$Ë6/(�KDVWD�XQD�GLVWDQFLD�GH����PHWURV������PLOOD��HQ�WRGDV�ODV�GLUHFFLRQHV��FRQVLGHUH�OD�SRVLELOLGDG�GH�XQD�HYDFXDFLyQ�LQLFLDOGH�KDVWD�XQD�GLVWDQFLD�GH�����PHWURV��(QIUtH�ORV�UHFLSLHQWHV�FRQ�DEXQGDQWH�DJXD�KDVWD�WLHPSRGHVSXpV�GH�DSDJDGR�HO�LQFHQGLR�

(TXLSR�,QVWUXFFLRQHV�SDUD�ODH[WLQFLyQ�GH�LQFHQGLRV
VSDFH

(Q�FDVR�GH�LQFHQGLR��HQIUtH�ORV�GHSyVLWRV�FRQ�SUR\HFFLyQ�GH�DJXD��/RV�UHFLSLHQWHV�FHUUDGRVSXHGHQ�HQIULDUVH�FRQ�DJXD�QHEXOL]DGD�0pWRGRV�HVSHFtILFRVVSDFH

������&�������)��3HQVN\�0DUWHQV�&ORVHG�&XS3XQWR�GH�LQIODPDFLyQVSDFH

VSDFH

9HQWLOH�ORV�HVSDFLRV�FHUUDGRV�DQWHV�GH�HQWUDU�HQ�HOORV��(YLWH�OD�LQKDODFLyQ�GH�YDSRU��JDVHV�SROYR�R�UHFtR�SURFHGHQWHV�GHO�PDWHULDO�GHUUDPDGR��3HUPDQH]FD�HQ�GLUHFFLyQ�FRQWUDULD�DOYLHQWR��0DQWpQJDVH�DOHMDGR�GH�iUHDV�EDMDV��0DQWHQJD�DOHMDGR�DO�SHUVRQDO�TXH�QR�VHDQHFHVDULR�

3URFHGLPLHQWRV�GH�HYDFXDFLyQ

.���0(','$6�'(�/,%(5$&,Ï1�$&&,'(17$/
VSDFH

'HWHQJD�HO�IOXMR�GHO�PDWHULDO�VL�pVWR�QR�UHSUHVHQWD�ULHVJRV��)RUPH�XQD�EDUUHUD�SDUD�HO�PDWHULDOGHUUDPDGR�GRQGH�VHD�SRVLEOH��(YLWH�VX�HQWUDGD�HQ�YtDV�IOXYLDOHV��VLVWHPDV�GH�GUHQDMH��VyWDQRVR�iUHDV�FHUUDGDV��8VH�SXOYHUL]DFLyQ�GH�DJXD�SDUD�UHGXFLU�ORV�YDSRUHV�R�GHVYLDU�HO�UXPER�GH�ODQXEH�GH�YDSRU�

3URFHGLPLHQWRV�GH�FRQWHQFLyQVSDFH

+D\�TXH�XVDU�YHVWLPHQWD�GH�SURWHFFLyQ�FRPSOHWDPHQWH�FHUUDGD�D�SUXHED�GH�YDSRUHV�HQGHUUDPHV�\�IXJDV�HQ�ORV�TXH�QR�KD\D�LQFHQGLR��$VHJXUH�XQD�YHQWLODFLyQ�DSURSLDGD��8WLOLFHHTXLSR�GH�SURWHFFLyQ�SHUVRQDO��1R�WRTXH�HO�PDWHULDO�GHUUDPDGR�QL�FDPLQH�VREUH�pO��1R�WRTXHORV�UHFLSLHQWHV�GDxDGRV�QL�HO�PDWHULDO�GHUUDPDGR�VL�QR�HVWi�XVDQGR�OD�YHVWLPHQWD�GHSURWHFFLyQ�DGHFXDGD��0DQWHQJD�DOHMDGDV�D�ODV�SHUVRQDV�GH�OD�]RQD�GH�OD�IXJD�\�HQ�VHQWLGRRSXHVWR�DO�YLHQWR�

3UHFDXFLRQHV�LQGLYLGXDOHVVSDFH

(YLWH�OD�IRUPDFLyQ�GH�SROYR��$EVRUED�FRQ�WLHUUD��DUHQD�X�RWUR�PDWHULDO�QR�FRPEXVWLEOH�\WUDQVILHUD�D�UHFLSLHQWHV�SDUD�VX�SRVWHULRU�HOLPLQDFLyQ��+DJD�XQD�EDUUHUD�KDVWD�XQD�GLVWDQFLDOHMDQD�GHO�GHUUDPH�GH�OtTXLGR�SDUD�VX�SRVWHULRU�GHVHFKR��1XQFD�UHJUHVH�HO�SURGXFWRGHUUDPDGR�DO�HQYDVH�RULJLQDO�SDUD�UHXWLOL]DUOR��'HUUDPHV�JUDQGHV��PRMH�FRQ�DJXD�\�KDJDGLTXHV�SDUD�VX�GHVHFKR�SRVWHULRU��7UDV�OD�OLPSLH]D��ODYH�PX\�ELHQ�HO�iUHD�FRQWDPLQDGD�FRQDJXD�

0pWRGRV�GH�OLPSLH]DVSDFH

VSDFH

1R�UHVSLUDU�ORV�JDVHV�KXPRV�YDSRUHV�DHURVROHV��(YLWH�TXH�HO�PDWHULDO�HQWUH�HQ�FRQWDFWR�FRQ�ODSLHO��ORV�RMRV�\�OD�URSD��(Q�FDVR�GH�YHQWLODFLyQ�LQVXILFLHQWH��XVH�HTXLSR�GH�UHVSLUDWRULRDGHFXDGR��1R�PDQLSXOH�QL�JXDUGH�FHUFD�GHO�IXHJR��FDORU�X�RWUDV�IXHQWHV�GH�LJQLFLyQ��/DVVXSHUILFLHV�SXHGHQ�YROYHUVH�UHVEDODGL]DV�GHVSXpV�GHO�GHUUDPH�

0DQLSXODFLyQ

.���0$1(-2�<�$/0$&(1$0,(172
VSDFH

0DQWpQJDVH�IXHUD�GHO�DOFDQFH�GH�ORV�QLxRV��0DQWpQJDOR�HQ�XQ�OXJDU�IUHVFR�\�ELHQ�YHQWLODGR�(VWH�PDWHULDO�SXHGH�DFXPXODU�FDUJDV�HVWiWLFDV�TXH�SXHGHQ�FDXVDU�FKLVSDV�\�YROYHUVH�XQDIXHQWH�GH�LJQLFLyQ��(YLWH�TXH�VH�DFXPXOHQ�FDUJDV�HOHFWURVWiWLFDV�XVDQGR�ODV�WpFQLFDV�FRPXQHVGH�XQLyQ�\�FRQH[LyQ�D�WLHUUD��1R�OR�FRQJHOH�

$OPDFHQDPLHQWRVSDFH

VSDFH

3URWHFFLyQ�SHUVRQDO
(Q�DOJXQDV�FLUFXQVWDQFLDV��FXDQGR�ODV�FRQFHQWUDFLRQHV�HQ�HO�DLUH�SXHGDQ�VXSHUDU�ORV�OtPLWHVGH�H[SRVLFLyQ��VHUi�SHUPLWLGR�HO�XVR�GH�UHVSLUDGRUHV�SXULILFDGRUHV�GHO�DLUH�FRQ�FDUWXFKR�R�ILOWURSDUD�YDSRUHV�RUJiQLFRV�DSUREDGRV�SRU�HO�1,26+��(Q�FDVR�GH�YHQWLODFLyQ�LQVXILFLHQWH��XVHHTXLSR�GH�UHVSLUDFLyQ�DGHFXDGR�

3URWHFFLyQ�UHVSLUDWRULD

.���&21752/(6�'(�(;326,&,Ï1�<�3527(&&,Ï1�3(5621$/
VSDFH

*XDQWHV�SURWHFWRUHV�3URWHFFLyQ�GH�ODV�PDQRVVSDFH

8VH�JDIDV�GH�SURWHFFLyQ�TXtPLFD��3DQWDOOD�IDFLDO�3URWHFFLyQ�GH�ORV�RMRVVSDFH

8VH�HO�HTXLSR�GH�SURWHFFLyQ�TXtPLFD�UHFRPHQGDGR�HVSHFtILFDPHQWH�SRU�HO�IDEULFDQWH��(VSRVLEOH�TXH�SURSRUFLRQH�SRFD�R�QLQJXQD�SURWHFFLyQ�WpUPLFD��8VH�JXDQWHV�DGHFXDGRVUHVLVWHQWHV�D�ORV�SURGXFWRV�TXtPLFRV��8VH�JDIDV�GH�SURWHFFLyQ�FRQWUD�ODV�VDOSLFDGXUDVTXtPLFDV�\�SURWHFFLyQ�IDFLDO��$16,�=�����R�HTXLYDOHQWH�DSUREDGR���8VH�LQGXPHQWDULDSURWHFWRUD�DGHFXDGD�

3URWHFFLyQ�GH�OD�SLHO�\�GHOFXHUSR
VSDFH

1RPEUH�GHO�SURGXFWR��1RYR5H]�����$FLG�5HVLVWDQW�&RDWLQJ���+DUGHQHU�6LGH�%
'DWRV�GH�LGHQWLILFDFLyQ��,'��GH�PDWHULDO����������YHUVLyQ�����������)HFKD�GH�UHYLVLyQ�����129���������)HFKD�GH�LPSUHVLyQ�����129����� �����
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/DV�SUHQGDV�GH�SURWHFFLyQ�GH�ERPEHURV�HVWUXFWXUDOHV�SURSRUFLRQDQ�XQD�SURWHFFLyQ�OLPLWDGD�HQVLWXDFLRQHV�GH�LQFHQGLR�62/$0(17(��QR�VRQ�HILFDFHV�FXDQGR�VH�SURGXFHQ�GHUUDPHV��(YLWH�HOFRQWDFWR�FRQ�OD�SLHO�\�ORV�RMRV�
*HQHUDOVSDFH

0DQWpQJDVH�DSDUWDGR�GH�EHELGDV�\�DOLPHQWRV��(YLWH�HO�FRQWDFWR�FRQ�OD�SLHO�\�ORV�RMRV�0DQLS~OHOR�FRQ�ODV�SUHFDXFLRQHV�GH�KLJLHQH�LQGXVWULDO�DGHFXDGDV��\�UHVSHWH�ODV�SUiFWLFDV�GHVHJXULGDG��1R�IXPH�GXUDQWH�VX�XWLOL]DFLyQ�
0HGLGDV�GH�KLJLHQHVSDFH

VSDFH

�������OE�JDO'HQVLGDG

.���3523,('$'(6�)Ë6,&$6�<�48Ë0,&$6
VSDFH

/tTXLGR�(VWDGR�ItVLFRVSDFH

����3HVR�HVSHFtILFRVSDFH

VSDFH

(VWDEOH�HQ�FRQGLFLRQHV�QRUPDOHV�(VWDELOLGDG

.����,1)250$&,Ï1�62%5(�(67$%,/,'$'�48Ë0,&$�<�5($&7,9,'$'
VSDFH

)XHQWHV�GLUHFWDV�GH�FDORU�&RQGLFLRQHV�D�HYLWDUVSDFH

1R�RFXUUH�3ROLPHUL]DFLyQ�SHOLJURVDVSDFH

ÈFLGRV��$OFRKROHV��$PLQDV��&iXVWLFRV��+LGURFDUEXURV�FORUDGRV��&UHVRO��*OLFRO�,VRFLDQDWRV�)HQRO��$JHQWHV�R[LGDQWHV�IXHUWHV��$FHWDWRV�GH�YLQLOR��)RUPDUi�PH]FODV�H[SORVLYDV�HQ�HO�DLUH�,QFRPSDWLELOLGDGVSDFH

VSDFH

3URYRFD�TXHPDGXUDV�7R[LFLGDG�DJXGD

.����,1)250$&,Ï1�72;,&2/Ï*,&$
VSDFH

7y[LFR�SRU�LQKDODFLyQ��LQJHVWLyQ�\�FRQWDFWR�FRQ�OD�SLHO��,UULWD�ODV�YtDV�UHVSLUDWRULDV�(IHFWRV�ORFDOHVVSDFH

,QVWLWXWR�1DFLRQDO�GH�6HJXULGDG�\�6DOXG�2FXSDFLRQDO���'RVLV�/HWDO�SDUD�HO�����GH�OD�3REODFLyQ�GH�3UXHED�\�&RQFHQWUDFLyQ�/HWDO�SDUDHO�����GH�OD�3REODFLyQ�GH�3UXHED�6HOHFFLRQDGRV
$OFRKRO�EHQFtOLFR �������� 7R[LFLGDG�RUDO�HQ�UDWDV�/'����������PJ�NJ���7R[LFLGDG�RUDO�HQ�UDWyQ�/'���������PJ�NJ��7R[LFLGDG�FXWiQHD�HQ�FRQHMR�/'/������J�NJ
7ULHWLOHQWHWUDPLQD �������� 7R[LFLGDG�RUDO�HQ�UDWDV�/'����������PJ�NJ���7R[LFLGDG�RUDO�HQ�UDWyQ�/'���������PJ�NJ��7R[LFLGDG�FXWiQHD�HQ�FRQHMR�/'��������PJ�NJ

$QiOLVLV�GH�ORV�FRPSRQHQWHV��/'��
VSDFH

3RVLELOLGDG�GH�VHQVLELOL]DFLyQ�SRU�LQKDODFLyQ�6HQVLELOL]DFLyQVSDFH

,QKDODFLyQ��&RQWDFWR�FRQ�OD�SLHO��,QJHVWLyQ�9tDV�GH�H[SRVLFLyQVSDFH

VSDFH

/RV�FRPSXHVWRV�GH�HVWH�SURGXFWR�VRQ�SHOLJURVRV�SDUD�OD�YLGD�DFXiWLFD�(FRWR[LFLGDG

�����,1)250$&,Ï1�(&2/Ï*,&$
VSDFH

(FRWR[LFLGDG���'DWR�GH�0LFURWR[
$OFRKRO�EHQFtOLFR �������� ��PLQ�(&���3KRWREDFWHULXP�SKRVSKRUHXP�������PJ�/�����PLQ�(&���3KRWREDFWHULXPSKRVSKRUHXP�������PJ�/�����PLQ�(&���3KRWREDFWHULXP�SKRVSKRUHXP�������PJ�/
(FRWR[LFLGDG���'DWR�GH�SHVFDGRV�GH�DJXD�GXOFH
$OFRKRO�EHQFtOLFR �������� ��K�/&���3LPHSKDOHV�SURPHODV������PJ�/��HVWiWLFR�����K�/&���0RMDUUD�����PJ�/�HVWiWLFR�
(FRWR[LFLGDG���'DWR�GH�SXOJD�GH�DJXD
$OFRKRO�EHQFtOLFR �������� ��K�(&���3XOJD�GH�DJXD�����PJ�/

(IHFWRV�VREUH�HO�PHGLRDPELHQWH
VSDFH

VSDFH

(VWH�SURGXFWR��HQ�VX�HVWDGR�DFWXDO��QR�HV�XQ�UHVLGXR�SHOLJURVR�FXDQGR�VH�HOLPLQD�GH�DFXHUGRFRQ�ODV�UHJXODFLRQHV�IHGHUDOHV�����&)5��������E��������'H�DFXHUGR�FRQ�OD�5&5$��/H\�GH&RQVHUYDFLyQ�\�5HFXSHUDFLyQ�GH�5HFXUVRV���HV�UHVSRQVDELOLGDG�GHO�XVXDULR�GHO�SURGXFWRGHWHUPLQDU��HQ�HO�PRPHQWR�GH�VX�HOLPLQDFLyQ��VL�HO�SURGXFWR�FXPSOH�ORV�FULWHULRV�GH�OD�5&5$VREUH�UHVLGXRV�SHOLJURVRV��(OLPLQH�GH�DFXHUGR�FRQ�WRGDV�ODV�UHJXODFLRQHV�DSOLFDEOHV�

,QVWUXFFLRQHV�SDUD�ODHOLPLQDFLyQ

.����&216,'(5$&,21(6�'(�(/,0,1$&,Ï1
VSDFH

VSDFH

1RPEUH�GHO�SURGXFWR��1RYR5H]�����$FLG�5HVLVWDQW�&RDWLQJ���+DUGHQHU�6LGH�%
'DWRV�GH�LGHQWLILFDFLyQ��,'��GH�PDWHULDO����������YHUVLyQ�����������)HFKD�GH�UHYLVLyQ�����129���������)HFKD�GH�LPSUHVLyQ�����129����� �����
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5HTXHULPLHQWRV�GHO�'HSDUWDPHQWR�GH�7UDQVSRUWH��'27�
'27

'HQRPLQDFLyQ�DGHFXDGDGH�HQYtR
&ODVH�GH�ULHVJR
'LVSRVLFLRQHV�HVSHFLDOHV
([FHSFLRQHV�GH�HQYDVDGR
(QYDVDGR�QR�D�JUDQHO
(QYDVDGR�D�JUDQHO
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/tPLWHV�GH�FDQWLGDG���FDUJD
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*UXSR�HPEDODMH
(WLTXHWDV�UHTXHULGDV
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*UXSR�HPEDODMH
(WLTXHWDV�UHTXHULGDV
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(QYDVDGR�QR�D�JUDQHO
(QYDVDGR�D�JUDQHO
/tPLWHV�GH�FDQWLGDG��SDVDMHURV
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VSDFH
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