
+2-$�'(�'$726�'(�6(*85,'$' 6DOXG���
,QIODPDELOLGDG���)DFWRU�GH�ULHVJR�ItVLFR���

1RYR5H]�����$FLG�5HVLVWDQW�&RDWLQJ���5HVLQ�6LGH�$1RPEUH�GHO�SURGXFWR

.���,'(17,),&$&,Ï1�'(/�352'8&72�<�'(�/$�&203$fË$
VSDFH

���YHUVLyQ��VSDFH

���-XQ�����)HFKD�GH�UHYLVLyQVSDFH

3RO\6SHF�����*DQW�5RDG+RXVWRQ��7;�������86
,QIRUPDFLyQ�GH�OD�FRPSDxtDVSDFH

&KHPWUHF���������������,QWHUQDFLRQDO���������������1R��(PHUJHQFLDVVSDFH

VSDFH

&RPSRQHQWH�V� ��&$6 3RUFHQWDMH
����6tOLFH�FULVWDOLQR ����������
���(WLOEHQFHQR ��������
!���(OHPHQWRV�VLQ�ULHVJR�\�RWURV�HOHPHQWRV�SRU�GHEDMR�GH�ORV�OtPLWHV�D�LQIRUPDU

.���&20326,&,Ï1���,1)250$&,Ï1�62%5(�/26�,1*5(',(17(6
VSDFH

VSDFH

1RFLYR�HQ�FRQWDFWR�FRQ�ORV�RMRV��5LHVJR�GH�HIHFWRV�JUDYHV�SDUD�OD�VDOXG�HQ�FDVR�GH�H[SRVLFLyQSURORQJDGD��3XHGH�FDXVDU�FiQFHU��3XHGH�SURYRFDU�WUDVWRUQRV�UHVSLUDWRULRV�\�OHVLRQHVSXOPRQDUHV�
5HVXPHQ�GH�HPHUJHQFLDV

����,'(17,),&$&,Ï1�'(�/26�3(/,*526
VSDFH

(IHFWRV�SRWHQFLDOHV�D�FRUWR�SOD]R�SDUD�OD�VDOXG
(O�FRQWDFWR�SXHGH�SURYRFDU�LUULWDFLyQ�R�TXHPDGXUDV�RFXODUHV��(O�FRQWDFWR�FRQ�ORV�RMRV�SXHGHGDU�SRU�UHVXOWDGR�OHVLRQHV�GH�OD�FyUQHD�2MRV

VSDFH

3XHGH�SURYRFDU�WUDVWRUQRV�UHVSLUDWRULRV�\�OHVLRQHV�SXOPRQDUHV�,QKDODFLyQVSDFH

1R�LQJHULU�,QJHVWLyQVSDFH

2MRV��3XOPRQHV��6LVWHPD�UHVSLUDWRULR�ÏUJDQRV�HVWDEOHFLGRVVSDFH

VSDFH

3ULPHURV�DX[LOLRV
(QMXDJXH�ORV�RMRV�GH�LQPHGLDWR�FRQ�DEXQGDQWH�DJXD�GXUDQWH�DO�PHQRV����PLQXWRV��&RQVLJDDWHQFLyQ�PpGLFD�LQPHGLDWD��2EWHQJD�DWHQFLyQ�PpGLFD�VL�OD�LUULWDFLyQ�DXPHQWD�R�SHUVLVWH�&RQWDFWR�FRQ�ORV�RMRV

.���0(','$6�'(�35,0(526�$8;,/,26
VSDFH

&RQVLJD�DWHQFLyQ�PpGLFD�LQPHGLDWD��5HWLUH�\�DtVOH�ODV�URSDV�\�HO�FDO]DGR�FRQWDPLQDGRV��/DYHOD�SLHO�GH�LQPHGLDWR�FRQ�DJXD�FRUULHQWH�GXUDQWH�DO�PHQRV����PLQXWRV��6L�VH�SURGXFH�XQFRQWDFWR�FXWiQHR�OHYH��HYLWH�TXH�HO�PDWHULDO�VH�H[WLHQGD�D�OD�SLHO�TXH�QR�KD\D�VLGR�DIHFWDGD�
&RQWDFWR�FRQ�OD�SLHOVSDFH

&RQVLJD�DWHQFLyQ�PpGLFD�LQPHGLDWD��6DOJD�DO�DLUH�OLEUH��2[tJHQR�R�UHVSLUDFLyQ�DUWLILFLDO�VL�HVSUHFLVR��1R�XWLOLFH�HO�PpWRGR�GH�UHVSLUDFLyQ�ERFD�D�ERFD�VL�OD�YtFWLPD�LQKDOy�OD�VXVWDQFLD�,QGX]FD�OD�UHVSLUDFLyQ�DUWLILFLDO�FRQ�OD�D\XGD�GH�XQD�PDVFDULOOD�GH�EROVLOOR�HTXLSDGD�FRQ�XQDYiOYXOD�GH�XQD�YtD�R�FRQ�RWUR�GLVSRVLWLYR�PpGLFR�UHVSLUDWRULR�DGHFXDGR��6XPLQLVWUH�R[tJHQRFXDQGR�KD\D�GLILFXOWDGHV�SDUD�UHVSLUDU��'H�VHU�QHFHVDULR��FRQVLJD�DWHQFLyQ�PpGLFD�

,QKDODFLyQVSDFH

6L�HO�PDWHULDO�VH�LQJLHUH��SyQJDVH�HQ�FRQWDFWR�LQPHGLDWDPHQWH�FRQ�XQ�PpGLFR�R�FRQ�HO�FHQWURGH�FRQWURO�GH�HQYHQHQDPLHQWRV��1R�SURYRTXH�HO�YyPLWR�VLQ�FRQVHMR�PpGLFR��6L�HO�YyPLWRRFXUUH�GH�PDQHUD�QDWXUDO��KDJD�TXH�OD�YtFWLPD�VH�LQFOLQH�KDFLD�DGHODQWH�SDUD�UHGXFLU�HO�ULHVJRGH�DVSLUDFLyQ��,QGX]FD�OD�UHVSLUDFLyQ�DUWLILFLDO�FRQ�OD�D\XGD�GH�XQD�PDVFDULOOD�GH�EROVLOORHTXLSDGD�FRQ�XQD�YiOYXOD�GH�XQD�YtD�R�FRQ�RWUR�GLVSRVLWLYR�PpGLFR�UHVSLUDWRULR�DGHFXDGR��1RXWLOLFH�HO�PpWRGR�GH�UHVSLUDFLyQ�ERFD�D�ERFD�VL�OD�YtFWLPD�LQJLULy�OD�VXVWDQFLD�

,QJHVWLyQVSDFH

/RV�VtQWRPDV�SXHGHQ�UHWUDVDUVH�1RWDV�SDUD�HO�PpGLFRVSDFH

0DQWHQJD�D�OD�YtFWLPD�DEULJDGD��0DQWHQJD�D�OD�YtFWLPD�EDMR�REVHUYDFLyQ��(Q�FDVR�GH�GLILFXOWDGUHVSLUDWRULD��DGPLQLVWUH�R[tJHQR��$VHJ~UHVH�GH�TXH�HO�SHUVRQDO�PpGLFR�WHQJD�FRQRFLPLHQWR�GHORV�PDWHULDOHV�LQYROXFUDGRV�\�WRPH�ODV�SUHFDXFLRQHV�DGHFXDGDV�SDUD�VX�SURSLD�SURWHFFLyQ�
&RQVHMR�JHQHUDOVSDFH

,QFHQGLRV�SHTXHxRV��3URGXFWRV�TXtPLFRV�VHFRV��&2���DJXD�SXOYHUL]DGD�R�HVSXPD�QRUPDO�
,QFHQGLRV�JUDQGHV��$JXD�SXOYHUL]DGD��QLHEOD�R�HVSXPD�QRUPDO�

0HGLRV�GH�H[WLQFLyQDGHFXDGRV

.���0(','$6�3$5$�&20%$7,5�,1&(1',26
VSDFH

1RPEUH�GHO�SURGXFWR��1RYR5H]�����$FLG�5HVLVWDQW�&RDWLQJ���5HVLQ�6LGH�$
'DWRV�GH�LGHQWLILFDFLyQ��,'��GH�PDWHULDO����������YHUVLyQ�����������)HFKD�GH�UHYLVLyQ�����-81���������)HFKD�GH�LPSUHVLyQ�����-81����� �����
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5HWLUH�ORV�UHFLSLHQWHV�GHO�iUHD�GHO�LQFHQGLR�VL�KDFHU�pVWR�QR�UHSUHVHQWD�ULHVJRV��1R�GLVSHUVH�HOPDWHULDO�GHUUDPDGR�FRQ�FKRUURV�GH�DJXD�D�DOWD�SUHVLyQ��5HWLUHVH�LQPHGLDWDPHQWH�HQ�FDVR�GHHVFXFKDU�XQ�VRQLGR�FUHFLHQWH�SURFHGHQWH�GH�ORV�GLVSRVLWLYRV�GH�VHJXULGDG�GH�YHQWLODFLyQ�RSHUFLELU�FXDOTXLHU�GHFRORUDFLyQ�GH�ORV�GHSyVLWRV�GHELGR�D�XQ�LQFHQGLR��6,(035(�PDQWpQJDVHDOHMDGR�GH�GHSyVLWRV�URGHDGRV�SRU�ODV�OODPDV��6L�HQ�XQ�LQFHQGLR�VH�YHQ�LQYROXFUDGRVGHSyVLWRV��YHKtFXORV�IHUURYLDULRV�R�FDPLRQHV�FLVWHUQD��$Ë6/(�KDVWD�XQD�GLVWDQFLD�GH����PHWURV������PLOOD��HQ�WRGDV�ODV�GLUHFFLRQHV��FRQVLGHUH�OD�SRVLELOLGDG�GH�XQD�HYDFXDFLyQ�LQLFLDOGH�KDVWD�XQD�GLVWDQFLD�GH�����PHWURV�

(TXLSR�,QVWUXFFLRQHV�SDUD�ODH[WLQFLyQ�GH�LQFHQGLRV
VSDFH

������&�������)��3HQVN\�0DUWHQV�&ORVHG�&XS3XQWR�GH�LQIODPDFLyQVSDFH

VSDFH

3HUPDQH]FD�HQ�GLUHFFLyQ�FRQWUDULD�DO�YLHQWR��0DQWpQJDVH�DOHMDGR�GH�iUHDV�EDMDV��0DQWHQJDDOHMDGR�DO�SHUVRQDO�TXH�QR�VHD�QHFHVDULR�3URFHGLPLHQWRV�GH�HYDFXDFLyQ

.���0(','$6�'(�/,%(5$&,Ï1�$&&,'(17$/
VSDFH

'HWHQJD�HO�IOXMR�GHO�PDWHULDO�VL�pVWR�QR�UHSUHVHQWD�ULHVJRV��)RUPH�XQD�EDUUHUD�SDUD�HO�PDWHULDOGHUUDPDGR�GRQGH�VHD�SRVLEOH��(YLWH�VX�HQWUDGD�HQ�YtDV�IOXYLDOHV��VLVWHPDV�GH�GUHQDMH��VyWDQRVR�iUHDV�FHUUDGDV�
3URFHGLPLHQWRV�GH�FRQWHQFLyQVSDFH

1R�WRTXH�HO�PDWHULDO�GHUUDPDGR�QL�FDPLQH�VREUH�pO��1R�WRTXH�ORV�UHFLSLHQWHV�GDxDGRV�QL�HOPDWHULDO�GHUUDPDGR�VL�QR�HVWi�XVDQGR�OD�YHVWLPHQWD�GH�SURWHFFLyQ�DGHFXDGD��0DQWHQJDDOHMDGDV�D�ODV�SHUVRQDV�GH�OD�]RQD�GH�OD�IXJD�\�HQ�VHQWLGR�RSXHVWR�DO�YLHQWR�
3UHFDXFLRQHV�LQGLYLGXDOHVVSDFH

$EVRUED�FRQ�WLHUUD��DUHQD�X�RWUR�PDWHULDO�QR�FRPEXVWLEOH�\�WUDQVILHUD�D�UHFLSLHQWHV�SDUD�VXSRVWHULRU�HOLPLQDFLyQ��+DJD�XQD�EDUUHUD�KDVWD�XQD�GLVWDQFLD�OHMDQD�GHO�GHUUDPH�GH�OtTXLGR�SDUDVX�SRVWHULRU�GHVHFKR��1XQFD�UHJUHVH�HO�SURGXFWR�GHUUDPDGR�DO�HQYDVH�RULJLQDO�SDUDUHXWLOL]DUOR�

0pWRGRV�GH�OLPSLH]DVSDFH

VSDFH

1R�UHVSLUDU�ORV�JDVHV�KXPRV�YDSRUHV�DHURVROHV��8VH�HTXLSR�GH�SURWHFFLyQ�SHUVRQDO��1RPDQLSXOH�QL�JXDUGH�FHUFD�GHO�IXHJR��FDORU�X�RWUDV�IXHQWHV�GH�LJQLFLyQ��/DV�VXSHUILFLHV�SXHGHQYROYHUVH�UHVEDODGL]DV�GHVSXpV�GHO�GHUUDPH�
0DQLSXODFLyQ

.���0$1(-2�<�$/0$&(1$0,(172
VSDFH

0DQWHQJD�HO�UHFLSLHQWH�ELHQ�FHUUDGR��0DQWpQJDVH�IXHUD�GHO�DOFDQFH�GH�ORV�QLxRV��0DQWpQJDORHQ�XQ�OXJDU�IUHVFR�\�ELHQ�YHQWLODGR��(VWH�PDWHULDO�SXHGH�DFXPXODU�FDUJDV�HVWiWLFDV�TXHSXHGHQ�FDXVDU�FKLVSDV�\�YROYHUVH�XQD�IXHQWH�GH�LJQLFLyQ��(YLWH�TXH�VH�DFXPXOHQ�FDUJDVHOHFWURVWiWLFDV�XVDQGR�ODV�WpFQLFDV�FRPXQHV�GH�XQLyQ�\�FRQH[LyQ�D�WLHUUD��1R�OR�FRQJHOH�

$OPDFHQDPLHQWRVSDFH

VSDFH

$&*,+���9DORUHV�8PEUDOHV�±��%DVHV�7/9�±�(IHFWRV�FUtWLFRV
(WLOEHQFHQR �������� ,UULWDFLyQ��VLVWHPD�QHUYLRVR�FHQWUDO��&16�
6tOLFH�FULVWDOLQR ���������� VLOLFRVLV��IXQFLyQ�GH�SXOPyQ��ILEURVLV�GHO�SXOPyQ��FiQFHU
$&*,+���9DORUHV�8PEUDOHV�±�/tPLWHV�GH�([SRVLFLyQ�D�&RUWR�3OD]R��7/9�67(/�
(WLOEHQFHQR �������� ����SSP�67(/
$&*,+���9DORUHV�8PEUDOHV�±�3URPHGLRV�WHPSRUDOHV�SRQGHUDGRV��7/9�7:$�
(WLOEHQFHQR �������� ����SSP�7:$
6tOLFH�FULVWDOLQR ���������� �����PJ�P��7:$��IUDFFLyQ�UHVSLUDEOH�
$GPLQLVWUDFLyQ�GH�6DOXG�\�6HJXULGDG�2FXSDFLRQDO��26+$����/tPLWH�GH�([SRVLFLyQ�3HUPLVLEOH�)LQDO���3URPHGLRV�3RQGHUDGRV�GH7LHPSR��HQ�LQJOpV��7:$�
(WLOEHQFHQR �������� ����SSP�7:$������PJ�P��7:$

/tPLWHV�GH�H[SRVLFLyQ

.���&21752/(6�'(�(;326,&,Ï1�<�3527(&&,Ï1�3(5621$/
VSDFH

3URWHFFLyQ�SHUVRQDO
(Q�DOJXQDV�FLUFXQVWDQFLDV��FXDQGR�ODV�FRQFHQWUDFLRQHV�HQ�HO�DLUH�SXHGDQ�VXSHUDU�ORV�OtPLWHVGH�H[SRVLFLyQ��VHUi�SHUPLWLGR�HO�XVR�GH�UHVSLUDGRUHV�SXULILFDGRUHV�GHO�DLUH�FRQ�FDUWXFKR�R�ILOWURSDUD�YDSRUHV�RUJiQLFRV�DSUREDGRV�SRU�HO�1,26+��(Q�FDVR�GH�YHQWLODFLyQ�LQVXILFLHQWH��XVHHTXLSR�GH�UHVSLUDFLyQ�DGHFXDGR�

3URWHFFLyQ�UHVSLUDWRULD
VSDFH

*XDQWHV�SURWHFWRUHV�3URWHFFLyQ�GH�ODV�PDQRVVSDFH

8VH�JDIDV�GH�SURWHFFLyQ�TXtPLFD�3URWHFFLyQ�GH�ORV�RMRVVSDFH

8VH�LQGXPHQWDULD�SURWHFWRUD�DGHFXDGD�3URWHFFLyQ�GH�OD�SLHO�\�GHOFXHUSR
VSDFH

(YLWH�HO�FRQWDFWR�FRQ�OD�SLHO�\�ORV�RMRV�*HQHUDOVSDFH

3URSRUFLRQH�XQD�YHQWLODFLyQ�DGHFXDGD�FRQ�HVFDSH�ORFDO�SDUD�PDQWHQHU�OD�H[SRVLFLyQ�GHOWUDEDMDGRU�SRU�GHEDMR�GH�ORV�OtPLWHV�GH�H[SRVLFLyQ�'LVSRVLFLRQHV�GH�LQJHQLHUtDVSDFH

0DQWpQJDVH�DSDUWDGR�GH�EHELGDV�\�DOLPHQWRV��0DQLS~OHOR�GH�DFXHUGR�FRQ�OD�EXHQD�KLJLHQHLQGXVWULDO�\�SURFHGLPLHQWRV�GH�VHJXULGDG�GXUDQWH�ORV�GLDJQyVWLFRV��1R�IXPH�GXUDQWH�VXXWLOL]DFLyQ��0DQLS~OHOR�FRQ�ODV�SUHFDXFLRQHV�GH�KLJLHQH�LQGXVWULDO�DGHFXDGDV��\�UHVSHWH�ODVSUiFWLFDV�GH�VHJXULGDG�

0HGLGDV�GH�KLJLHQHVSDFH

VSDFH

1RPEUH�GHO�SURGXFWR��1RYR5H]�����$FLG�5HVLVWDQW�&RDWLQJ���5HVLQ�6LGH�$
'DWRV�GH�LGHQWLILFDFLyQ��,'��GH�PDWHULDO����������YHUVLyQ�����������)HFKD�GH�UHYLVLyQ�����-81���������)HFKD�GH�LPSUHVLyQ�����-81����� �����
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�����OE�JDO'HQVLGDG

.���3523,('$'(6�)Ë6,&$6�<�48Ë0,&$6
VSDFH

/tTXLGR�(VWDGR�ItVLFRVSDFH

���3HVR�HVSHFtILFRVSDFH

VSDFH

(VWDEOH�HQ�FRQGLFLRQHV�QRUPDOHV�(VWDELOLGDG

.����,1)250$&,Ï1�62%5(�(67$%,/,'$'�48Ë0,&$�<�5($&7,9,'$'
VSDFH

)XHQWHV�GLUHFWDV�GH�FDORU�&RQGLFLRQHV�D�HYLWDUVSDFH

)OXRUXUR�2[LGDQWHV�SRWHQWHV�,QFRPSDWLELOLGDGVSDFH

VSDFH

5LHVJR�GH�OHVLRQHV�RFXODUHV�JUDYHV�(IHFWRV�ORFDOHV

.����,1)250$&,Ï1�72;,&2/Ï*,&$
VSDFH

,QVWLWXWR�1DFLRQDO�GH�6HJXULGDG�\�6DOXG�2FXSDFLRQDO���'RVLV�/HWDO�SDUD�HO�����GH�OD�3REODFLyQ�GH�3UXHED�\�&RQFHQWUDFLyQ�/HWDO�SDUDHO�����GH�OD�3REODFLyQ�GH�3UXHED�6HOHFFLRQDGRV
(WLOEHQFHQR �������� 7R[LFLGDG�RUDO�HQ�UDWDV�/'���������PJ�NJ���7R[LFLGDG�FXWiQHD�HQ�FRQHMR�/'/����������/�NJ

$QiOLVLV�GH�ORV�FRPSRQHQWHV��/'��
VSDFH

5LHVJR�GH�FiQFHU�
$&*,+�±�9DORUHV�8PEUDOHV���&DQFHUtJHQRV
(WLOEHQFHQR �������� $����(PSHGHUQLGR�FDUFLQyJHQR�D�DQLPDOHV�FRQ�SHUWLQHQFLD�GHVFRQRFLGD�D�KXPDQRV
6tOLFH�FULVWDOLQR ���������� $����&DUFLQyJHQR�+XPDQR�6RVSHFKDGR
3URJUDPD�1DFLRQDO�GH�7R[LFRORJtD��173����,QIRUPHV�GH�&DUFLQyJHQR���&DUFLQyJHQR�FRQRFLGR
6tOLFH�FULVWDOLQR ���������� FDQFHUtJHQR�FRQRFLGR

&DUFLQRJHQLFLGDGVSDFH

/D�H[SRVLFLyQ�SURORQJDGD�R�UHLWHUDGD�SXHGH�SURYRFDU�OHVLRQHV�SXOPRQDUHV�7R[LFLGDG�FUyQLFDVSDFH

VSDFH

/RV�FRPSXHVWRV�GH�HVWH�SURGXFWR�VRQ�SHOLJURVRV�SDUD�OD�YLGD�DFXiWLFD�(FRWR[LFLGDG

�����,1)250$&,Ï1�(&2/Ï*,&$
VSDFH

(FRWR[LFLGDG���'DWR�GH�0LFURWR[
(WLOEHQFHQR �������� ���PLQ�(&���3KRWREDFWHULXP�SKRVSKRUHXP�������PJ�/
(FRWR[LFLGDG���'DWR�GH�SHVFDGRV�GH�DJXD�GXOFH
(WLOEHQFHQR �������� ���+U�/&���WUXFKD�DUFR�LULV�������PJ�/��HVWiWLFR�����+U�/&���3LQHSKDOHV�SURPHODV������PJ�/��IOXMR�FRQWLQXR�����+U�/&���OHSRPLV�PDFURFKLUXV��������PJ�/��HVWiWLFR�
(FRWR[LFLGDG���'DWR�GH�SXOJD�GH�DJXD
(WLOEHQFHQR �������� ��K�(&���3XOJD�GH�DJXD������PJ�/

(IHFWRV�VREUH�HO�PHGLRDPELHQWH
VSDFH

VSDFH

(VWH�SURGXFWR��HQ�VX�HVWDGR�DFWXDO��QR�HV�XQ�UHVLGXR�SHOLJURVR�FXDQGR�VH�HOLPLQD�GH�DFXHUGRFRQ�ODV�UHJXODFLRQHV�IHGHUDOHV�����&)5��������E��������'H�DFXHUGR�FRQ�OD�5&5$��/H\�GH&RQVHUYDFLyQ�\�5HFXSHUDFLyQ�GH�5HFXUVRV���HV�UHVSRQVDELOLGDG�GHO�XVXDULR�GHO�SURGXFWRGHWHUPLQDU��HQ�HO�PRPHQWR�GH�VX�HOLPLQDFLyQ��VL�HO�SURGXFWR�FXPSOH�ORV�FULWHULRV�GH�OD�5&5$VREUH�UHVLGXRV�SHOLJURVRV��(OLPLQH�GH�DFXHUGR�FRQ�WRGDV�ODV�UHJXODFLRQHV�DSOLFDEOHV�

,QVWUXFFLRQHV�SDUD�ODHOLPLQDFLyQ

.����&216,'(5$&,21(6�'(�(/,0,1$&,Ï1
VSDFH

VSDFH

5HTXHULPLHQWRV�GHO�'HSDUWDPHQWR�GH�7UDQVSRUWH��'27�
1R�HVWi�FODVLILFDGR�FRPR�SURGXFWR�SHOLJURVR�

�����,1)250$&,Ï1�62%5(�75$163257(
VSDFH

7UDQVSRUWH�$pUHR�,QWHUQDFLRQDO��5HTXLVLWRV�GH�OD�,$7$�
1R�HVWi�FODVLILFDGR�FRPR�SURGXFWR�SHOLJURVR�

VSDFH

7UDQVSRUWH�0DUtWLPR�,QWHUQDFLRQDO��5HTXLVLWRV�GHO�FyGLJR�GH�,0'*�
1R�HVWi�FODVLILFDGR�FRPR�SURGXFWR�SHOLJURVR�

VSDFH

VSDFH

1RPEUH�GHO�SURGXFWR��1RYR5H]�����$FLG�5HVLVWDQW�&RDWLQJ���5HVLQ�6LGH�$
'DWRV�GH�LGHQWLILFDFLyQ��,'��GH�PDWHULDO����������YHUVLyQ�����������)HFKD�GH�UHYLVLyQ�����-81���������)HFKD�GH�LPSUHVLyQ�����-81����� �����

06'6�86



1R�VH�WLHQH�FRQRFLPLHQWR�GH�TXH�HVWH�SURGXFWR�VHD�XQ��3URGXFWR�TXtPLFR�SHOLJURVR��WDO�FRPRHVWi�GHILQLGR�SRU�OD�1RUPD�GH�FRPXQLFDFLyQ�GH�SHOLJUR�26+$�����&)5�����������
,QYHQWRU\���(XURSHDQ�8QLRQ���(XURSHDQ�,QYHQWRU\�RI�([LVWLQJ�&RPPHUFLDO�&KHPLFDO�6XEVWDQFHV��(,1(&6�
(WLOEHQFHQR �������� ���������
6tOLFH�FULVWDOLQR ���������� ���������
,QYHQWRU\���8QLWHG�6WDWHV���6HFWLRQ���E��,QYHQWRU\��76&$�
(WLOEHQFHQR �������� 7
6tOLFH�FULVWDOLQR ���������� 3UHVHQWH
/H\�*OREDO�GH�5HVSRQVDELOLGDG��&RPSHQVDFLyQ�\�5HVSXHVWD�0HGLRDPELHQWDO��HQ�LQJOpV��&(5&/$��/H\�GH�(QPLHQGDV�\5HDXWRUL]DFLRQHV�6XSHULRUHV��HQ�LQJOpV��6$5$����6HFFLyQ�������,QIRUPHV�GH�(PLVLRQHV
(WLOEHQFHQR �������� ������GH�FRQFHQWUDFLyQ�PtQLPD

5HJODPHQWRV�IHGHUDOHV�GH((�88�

.����,1)250$&,Ï1�5(*8/$'25$
VSDFH

$GPLQLVWUDFLyQ�GH�VHJXULGDG�\�VDOXG�RFXSDFLRQDO��26+$�
6t���&)5����������SURGXFWR�TXtPLFRSHOLJURVR

VSDFH

&(5&/$��6XSHUIXQG��FDQWLGDG�FRPXQLFDEOH
1LQJXQR�D�

VSDFH

(QPLHQGDV�6XSHUIXQG�\�OH\�GH�UHDXWRUL]DFLyQ�GH�������6$5$�
1R6HFFLyQ�����VXVWDQFLDVXPDPHQWH�SHOLJURVD

VSDFH

6t6HFFLyQ�����SURGXFWRTXtPLFR�SHOLJURVR
VSDFH

3HOLJUR�,QPHGLDWR����1R3HOLJUR�5HWUDVDGR����6t3HOLJUR�GH�,QFHQGLR���1R3HOLJUR�GH�3UHVLyQ����1R3HOLJUR�GH�5HDFWLYLGDG���1R

&DWHJRUtDV�GH�SHOLJURVSDFH

6DOXG���,QIODPDELOLGDG���,QHVWDELOLGDG���
&ODVLILFDFLRQHV�1)3$VSDFH

&DQDGD��������135,��1DWLRQDO�3ROOXWDQW�5HOHDVH�,QYHQWRU\�
(WLOEHQFHQR �������� 3DUWH����*UXSR���6XVWDQFLD
&DQDGi���:+0,6�±�/LVWD�GH�5HYHODFLyQ�GH�,QJUHGLHQWHV
(WLOEHQFHQR �������� �������(QJOLVK�,WHP������)UHQFK�,WHP�����
6tOLFH�FULVWDOLQR ���������� �����(QJOLVK�,WHP�������)UHQFK�,WHP������

1RUPDV�LQWHUQDFLRQDOHVVSDFH

&DOLIRUQLD���3URSRVLFLyQ����GH�&DOLIRUQLD���/LVWD�GH�FDQFHUtJHQR
(WLOEHQFHQR �������� FDUFLQRJHQ��LQLWLDO�GDWH��������
6tOLFH�FULVWDOLQR ���������� FDUFLQyJHQR��IHFKD�LQLFLDO�GH����������SDUWtFXODV�YROiWLOHV�GH�WDPDxR�UHVSLUDEOH�
0DVVDFKXVVHWV�±�/LVWD�GH�&RPXQLFDFLyQ�2EOLJDWRULD
(WLOEHQFHQR �������� 3UHVHQWH
6tOLFH�FULVWDOLQR ���������� &DUFLQyJHQR��H[WUDRUGLQDULDPHQWH�SHOLJURVR
1XHYD�-HUVH\�±�/LVWD�GH�6XEVWDQFLDV�3HOLJURVDV�GH�&RPXQLFDFLyQ�2EOLJDWRULD
(WLOEHQFHQR �������� VQ�����
6tOLFH�FULVWDOLQR ���������� VQ�����
3HQQV\OYDQLD���/D�OLVWD�GH�'HUHFKR�D�&RQRFHU�ODV�6XVWDQFLDV�3HOLJURVDV���HQ�LQJOpV��5LJKW�WR�.QRZ�
(WLOEHQFHQR �������� 5LHVJR�PHGLRDPELHQWDO
6tOLFH�FULVWDOLQR ���������� 3UHVHQWH�DVt�FRPR�VX�SROYR

5HJODPHQWRV�HVWDWDOHVVSDFH

VSDFH

/D�LQIRUPDFLyQ�SURSRUFLRQDGD�HQ�HVWD�)LFKD�GH�'DWRV�GH�6HJXULGDG�HV�OD�PiV�FRUUHFWD�GH�TXHGLVSRQHPRV�D�OD�IHFKD�GH�VX�SXEOLFDFLyQ��/D�LQIRUPDFLyQ�VH�UHILHUH�~QLFDPHQWH�DO�PDWHULDOHVSHFLILFDGR��\�QR�SXHGH�VHU�YiOLGD�SDUD�GLFKR�PDWHULDO�XVDGR�HQ�FRPELQDFLyQ�FRQ�RWURVPDWHULDOHV�R�HQ�FXDOTXLHU�SURFHVR��D�PHQRV�TXH�VHD�LQGLFDGR�HQ�HO�WH[WR��/D�LQIRUPDFLyQVXPLQLVWUDGD�HVWi�FRQFHELGD�VRODPHQWH�FRPR�XQD�JXtD�SDUD�OD�VHJXULGDG�HQ�HO�PDQHMR��XVR�SURFHVDGR��DOPDFHQDPLHQWR��WUDQVSRUWH��HOLPLQDFLyQ�\�GHVFDUJD�

([HQFLyQ

�����275$�,1)250$&,Ï1
VSDFH

���-XQ�����)HFKD�GH�HPLVLyQVSDFH

,GHQWLILFDFLyQ�GH�ORV�3HOLJURV��ÏUJDQRV�HVWDEOHFLGRV6HFFLRQHV�GH�OD�06'6DFWXDOL]DGDV
VSDFH

1RPEUH�GHO�SURGXFWR��1RYR5H]�����$FLG�5HVLVWDQW�&RDWLQJ���5HVLQ�6LGH�$
'DWRV�GH�LGHQWLILFDFLyQ��,'��GH�PDWHULDO����������YHUVLyQ�����������)HFKD�GH�UHYLVLyQ�����-81���������)HFKD�GH�LPSUHVLyQ�����-81����� �����

06'6�86


